PROHIBITION OF BEARER SHARES UNDER THE GREEK S.A. LAW (L. 4548/2018) &
PROVISION UNDER THE ASSOCIATIONS LAW OF THE MARSHALL ISLANDS

ok ok

AITATOPEYXH ANOQNYMON METOXQN XYM®PONA ME TON EAAHNIKO NOMO IIEPI
ANONYMON ETAIPEIOQN (N. 4548/2018) & [IPOBAEWH XTON NOMO ITEPI ETAIPEIQN TON
NHXQN MAPXAA

According to Article 184 of L. 4548/2018, Greek S.A. companies are no longer permitted
to issue bearer shares. Bearer shares previously issued by Greek S.A. companies were
mandatorily converted into registered shares on January 1, 2020. The replacement of
bearer share certificates with registered ones follows the provisions of the company’s
articles of association regarding the process of converting bearer shares into registered
shares.

According to the Associations Law of the Republic of the Marshall Islands, domestic
companies are permitted to issue bearer shares, in accordance with the provisions of
Section 42 of the Act, provided they maintain in the Marshall Islands Registry a record
of all certificates issued in bearer form, including the number, class, and dates of
issuance of such certificates. Furthermore, non-resident domestic companies are also
required to maintain in the Marshall Islands Registry an up-to-date record of all holders
and beneficial owners of such bearer shares, as well as a record of any subsequent

transfer.
EAAnvikn Amodoon:

Loppwva pe 1o deBpo 184 tov N. 4548/2018 ot eAANViKéS avwvuueg etatQeleg dev
erutoémetal MAEOV va ekdIDOLV AVWVUHES HETOXEC. AVWVUHESG HETOXEG TOL elxav
exdo0el amd eAANVIKES AVWVUES ETALQELEG OVOUAOTIKOTION)ONKAV VTTOXQEWTIKA TNV
1n Iavovaptov 2020. 't TNV avTikATAoTAO TWV AVOVOHWV TITAWV e OVOUAOTIKOUS
axoAovBovvial oL dDATAEES TOU KATAOTATIKOU, TOL a@oQOLV Ot dladikaoio
HETATQOTNG AVWVUHWY HETOXWV O€ OVOUAOTIKEG.

Loppwva pe tov Nopo meot Etapewwv e Anpokoatiag twv Njowv MagoaAd, ot
etawgeiec pe €dpa tic Nrjoovg MapoaA emitoémetatl va ekdidOVV avavuueg HETOXEG,
oVupwva pe TG dataéels tov &bpov 42 tov Nouov, epodcov toovv oto Mntewo
twv NNjowv MaooaA apxelo OAwV TV MOTOTIOWTIKWVY TOL ekdIdOVTAL 0& avwvuun
HOQ®PT), CUUTIEQLAAUBAVOIEVOL TOL AELOUOD, TNG KATIYOQLAS KAL TWV THEQOUNVIWV
£dooNg Twv &v A0yw miotoTomtikwv. ETimeoo0étws, ol etaipeleg «un kATOKOW
opeidovy va tnoovv oto Mntowo twv Nrjowv MdooaA kot evuegwpeévo agyelo pe
T OotolXeld OAWV TWV KATOXWV KAl TOAYHATIKWV OKALOUXWV TwV €V A0Yw
AVOVOHWYV HeToXwV, Kabws kat agxelov yia kaOe emakoAovOn petafifaor.
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