ACTIVE NFFE ENTITIES
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MH XPHMATOOIKONOMIKEXZ ENEPTEX ONTOTHTEZXZ (ACTIVE NFFE)

Active NFFE (Active Non-Financial Foreign Entities) are companies that are not
financial institutions and have active business operations based on the regulations by
FATCA (Foreign Account Tax Compliance Act) and CRS (Common Reporting
Standard). In order a company to be classified as an Active NFFE three criteria must be
met, of which two positive and one negative:

1. Atleast 50% of the entity’s gross income arises out from active business activities.

2. More than 50% of the entity’s assets are used to produce active income.

3. It does not operate as a financial or investment entity.
Regarding the compliance of these entities, they are not subject to automatic tax
reporting, with one exception, i.e. they have a controlling person who is tax resident in
another country. In respect to the banking or financial transactions of an Active NFFE,
completion of a W-8BEN-E form is often required in order to declare their status.

EAAnvikn Amodoon:

Ot Active NFFE (Mn Xonuatoowovouukés Evegyéc Ovtotntec) elval etaigeiec mov
dev  elval  XONHATOTUOTWTIKA OQUHATA Kol €XOUV  EVEQYT]  ETILXELQNMUATLKY
doaotnootnta, pe Paon tovg kavoviopovg tov FATCA (Foreign Account Tax
Compliance Act) kat tov CRS (Common Reporting Standard). Ilgoxeipévov pua
etapeia va taEvounOet wg pia Active NFFE mpémet vae mAnpovvTat tola KoL, €k
TwVv omolwv Ta 2 etvat Oetikd kat to 1 aQvnTiko:

1. TovAaxiwotov 0 50% TOL AKABAQLOTOL €LCODNUATOS TIG ETALQEING Vo
TIOOKVUTITEL ATIO EVEQYEC EUTIOQIKES DQAOTNELOTNTEG.
2. Tlavw amd 1o 50% Twv meQovokwy oTtolXelwv g etawelag va
XONOLUOTIOOVVTAL VIOt TN TTAQAYWYT) EVEQYOU €LOODT|UATOC.
3. Na unv Aertovgyel wg MOTWTIKNA 1] XONHATOOKOVOLKT] OVTOTITA.
AVa@OQIKA e TN CUUMOQPWOT] AVTWV TWV ETALQELWV, DEV VTOKELVTAL 0 AUTOUATN
POQOAOYIKY] ava@opd, pe i eEaigeot), dNA. O0tav VTIAQEXEL EAEYXOV TTOOOWTO TIOV
elvat @oQOAOYIKOG KATOLKOG O€ KATIOWX AAAN XwWEa. LXETIKA HE TO KOUMATL TV
toamelikawv ovvaAdaywv pag Active NFFE, cuxva anatteitat 11 oupunArowon tov
evrortov W-8BEN-E mpoketpévouv va dnAwoovv to kaeotwg toug.
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