RESTRUCTURE OF THE BOARD OF DIRECTORS OF A MARSHALL ISLANDS
COMPANY

Hekok

ANAAIAMOP®QXH AIOIKHTIKOY XYMBOYAIOY ETAIPEIAX TQN MARHSALL

ISLANDS

Two methods/procedures for the restructure of the Board of Directors are provided,

which are applied as described below:

Revocation of the Board of Directors by resolution of the General Meeting of
Shareholders: This method mainly concerns cases, in which the reorganization of the
Board of Directors is not limited to simply replacing a member, but aims to increase

or decrease its members and/or to the appointment of a new BoD.

Resolution of the Board of Directors: This procedure specifically applies to cases
where, following the resignation of a member of the Board of Directors, the purpose
is to replace the latter and fill a vacant position, provided of course that the
company's By-Laws allow for such procedure. More specifically the restructure is
implemented successively through a) a written resignation of the member and b) the
resolution of the Board of Directors to accept the resignation of the member and
appoint a new person to replace him.

EAAnvikn Amodoon:

Yrapxovv dvo evaAAaktikol TQOTOdadikaoiec avadlaXpOQPWOTnS VoS ALOKTTIKOV

YuppovAiov, oL omolot ePaQUOlOVTaL aVAAOYX HE TIG TTAQAKATW TEQLYQAPOUEVES

TEEQLTITWOELG :

AvaxAnon 7tov AwowknTikov XvpPovAiov pe ano@aocrn tng Tevikrg
Luvédevong Twv HETOXWV: A@QoQd KLEIWG TEQIMTWOELS, OTIG OTolec O
AVAOXTHATIOHOS TOL AloknTikoV XLUHPovAiov dev meQuoplletal amAweg otnv
AVTIKATAOTAOT] KATIOOL HEAOVS, aAA& amookoTel otnv avénon 1 pelwon twv
HEAWV TOVL Ka/1) oToV €€ O X1C dLOQLOO AX.
Amopaon tov AwwknTikov XvpPovAiov: Ilodkertar  yix  ddkaoia
TEOOWIALOVOA 08 TEQLNTWOELS, OTIOL VOTEQA QATMO TNV TAQALTNON KATOLOU
pnéAovg tov Awowntikov XuvpPovAlov, OKOTOS elval 1 AVIIKATAOTAOT) TOL
teAgvtalov kKat N TAowon ¢ Hilag kevrgc Béong, LVTO TNV MEOVTOOETT PLOKK
OTL O €0WTEQIKOG KAVOVIOUOS TNG eTaloelag MEOPAETeL TNV v A0yw dladkaoia.
LUuyKkekQIEva 1 avadlpoepwon  dxdoxikd vAoToteltat ) pe  Eyyoaen
napaitnon Tov péAovg kat ) pe amodgacn tov AoknTikov ZuvupovAiov mov
ATOOEXETAL TNV TAEALTNOT] TOL HEAOLS Kal opilet véo mMEOOWTO mMOoL Oa To
AVTIKATAOTI|OEL
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