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PROTECTION OF CONSUMERS AND GUARANTORS UNDER CONSUMER’S
RIGHTS PROVISIONS

%ok ok

ITPOXTAXIA KATANAAQTQON KAI EITYHTOQN QX KATANAAQTEX

According to the consumer protection applicable provisions, the counter-party of a
supplier, regardless of the nature of supplied goods and services, is entitled to
protection when he transacts for non-professional objectives. This is because, in the
frame of such transactions, he has not acquired the knowledge, experience and in
general the specialized negotiating skills of the supplier, so his protection by virtue of
law is justified. Accordingly, solely the transactions entered into for the satisfaction of
personal consumption needs of oneself at a private level fall within the ambit of
consumer protection provisions, as the latter is considered as the financially weaker
party. In the light of above, the term “consumer” comprises merchants and free-lancers,
provided they transact to caver personal needs.

The guarantor in a loan enjoys the same protection as the borrower, unless he transacts
in the frame of his professional or entrepreneurial activity.

EAAnvikn Amodoon:

YOppwva pe TG diatdéelg e vopobeoiag mepl mpootaoiag katavaAwT, kolvetal
a&log mpootaciag o avriovuPaiddpevog kabe moounOevty), aveEapT)twe TWV
TIAQEXOUEVWY  TIEOIOVIWV Kol UTMNEECWOV, O OMOI0g OLVAAAACOETAL Yix UN
ETIAYYEAHATIKOUG OKOTIOUG OLOTL 0Tt TAQIOIX TV OLVAAAQYWV avTtwv dev €xel
ATIOKTNOEL TIG YVWOELS, TNV EUTTEIQIX KAL €V YEVEL TNV €EEWDKEVHEVT] OTO AVTIKEIUEVO
AUTO  JATIQAYUATEVTIKY]  IKAVOTNTA TOL  €XeL O TQEOUNOeLTNG, YeYOovOos TOv
ducatoAoyel v mEootacioe tov and To VOupo. AnAadr] HOvo oL CLUPACELS TTOL
OULVATITOVTAL YIX TNV KAALYPN OV KATAVAAOTIKOV aAVayKOV &VOG ATOUOL O€
WOIWTKO eTUTEdO, EUTUTMTOVY OTIC DATAEELS TTOL TIQOOTATEVOLVV TOV KATAVAAWTH, WS
OewEoVEVO OKOVOUIKWS a00evEOTEQO HEQOC. YUVETWS, O 0Q0C «KATAVAAWTNG»
TeQLAaUPAVEL Kal EUTOQOVS Kal eAeVOeQOUG emayyeApaties, epdoov oL teAgvtalot
OUVATITOUV OVUPACELS Y TIG WIWTIKES TOUG XVAYKEG.

O eyyuntrc oe ddvelo amoAapBavel g O mEootaolag te ToV TOTOUXO, €KTOG
eav  evepyel 01O TAQIOO TG EMAYYEAUATIKIIG 1 ETUXEWQNUATIKIIG  TOUL
dpaoTNELOTNTAC.

Manolis Eglezos/ MavwAng EyyAéCog

MANOLIS EGLEZOS & ASSOCIATES LAW FIRM **NL October 2024**



DIGITAL TRANSACTION FEE

ok

WH®DIAKO TEAOX XYNAAAATHX

Pursuant to the provisions of L. 5135/2024, entitled "Digital transaction fee and other
provisions”, where reference is made to “stamp fee”, from now on the "Digital Transaction
Fee” applies, which shall be imposed on deeds, contracts and transactions, drawn up or
carried out as of December 1%, 2024, whilst transactions drawn up until November 30%,
2024, will be subject to stamp duty. In particular, with respect to the real estate leases, L.
5135/2024 provides i.a. as follows: In a real estate lease contract, for the exercise of a
professional activity, as long as same is not subject to the VAT regime, the Digital
Transaction Fee applies, with a rate of 3.60%, which is calculated on the agreed rent,
and which is declared and paid annually along with the income tax resulting from the
income tax return, as defined in the Income Tax Code (L. 4172/2013). With the exception
of the cases provided for in the pertinent law, the lessor is in principle liable for the
declaration and return of the Digital Transaction Fee.

EAAnvikn Amodoon:

Loppwva pe tig duaxtdéelg tov N. 5135/2024, mov titAogogeitat «Wnpiako téAog
ovvadlaync xar aAdec dtatacelc», OTIOL YIvVETAL aAvVaQOEQ O «TEAOC XAPTOOTILOV»,
voeltal epelng 1o «Wneiako Tédloc XvvaAdaync», to omolo Oa emuPdAdetar oe
MEA&eLS, CLVUPATELS KAt oLVAAAaYES, oL katapTiCovTal 1] dtevepyovvtal amo tnv 11
Aexeppoiov 2024, evaw ot ovvaAdayég mov kataptiCovtat peéxot v 30" Noeupoiov
2024 Oa emPaguvovtat pe TéAog xagtooruov. Ewwkotepa, avagpogoikd ue TS
uwobwoelg akwvrtwv, o N. 5135/2024 mooPAémel -petalV dAAwv- Ot e ovpPaon
HioOwong akv)Toy, Yix AoKNOT €My YEAUATIKNG dQAOTNOLOTNTAC, EQPOTOV dev €XeL
ermtideyel 1 vnaywyn g oe kabeotwg PILA., emParretar Wneuakod TéAog
YuvaAdayng, pe ovvteAeotr| 3,60%, to omotlo vtoAoyiletat eml ToL CLUPWVTOEVTOG
HoOwpatog kat o omolo dnNAwvetal kKat amoddetal etnolwg pall pe TOoV QOO
ELOODT|ATOC TIOL TIROKVTITEL ATt TN dONAWOT PoPoAOYLaS eLTOdNHATOS, OTIWS 0pLleTot
otov Kwodwa PogoAoyiag Ewodnuatog (K.®.E., N. 4172/2013). Me efalpeon Tig
TEEQLTTWOELS TIOV TIEOPAETIOVTAL OTOV OWKEID VOUO, KT aQXT)V LTOXQEOS YLX TN
OMAwon kat tnv andédoon tov Uneaxov Tédovg ZvvaAlayng etvat o expobwn.

Giovanna Skorda/ TCofavva Exopdd
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LIABILITY FROM NEGOTIATIONS IN CASE OF INFORMAL AGREEMENT

ok

EYOYNH AIIO ATIAITPAI'MATEYZXEIX XE ITEPIIITQXH ATYIIHYE XYMBAXHX

The pre-contractual liability from negotiations presupposes the existence of a
negotiations” stage (art. 197, 198 Civil Code). The negotiation stage begins with the
approach of the counterparties willing to enter into an agreement and the conclusion of
same is either the definitive cessation of negotiations or following the coincidence of the

wills of the parties, the conclusion of the requested agreement.

The agreement between the parties shall have the legal form as per the art. 158, 159 par.
2 of Civil Code. Therefore, as jurisprudentially determined, the stage of negotiations
does not end with the conclusion of an informal agreement, when the contract under
negotiation requires compliance with a certain form i.e. Notarial deed but continues

until the legal form is observed or the valid contract is definitively annulled.
EAAnvikn Amodoon:

Mia ek twv mEovmobéoewv Y va ototxelobetnOel 1) mpoovuPatikr) evOLVN AmoO TIG
duaxmpaypatevoels (&0. 197,198 AK) eltvat ) vtapén otadiov diamparypatevoewv. To
OTADIO TWV dATIQAYHATEVOEWY EKKLVEL LLE TNV TTEOOEYYLOT) TWV AVTIOVUPAAAOUEVWV
Tov eTOLHOVV TNV cVvaYT CVUPBAOTG KAl ANYEL ElTe PE TNV OQLOTIKY] DAKOTN TV
OOy HATeVOEWY E(TE KATOTIV TNG OVUTTWOTIG TWV POVANCEWV TWV HEQWYV, TN

ovvan g Cntovpevng cvuPaong.

H obupaon mov Oa ovvagOel petald twv pegwv, déov va meopAnOel tov
ATAUTOUUEVO VOULHO 1] OIKALOTIQAKTIKO TUTIO katd ta «aQ. 158, 159 map. 2 AK.
LUVETIWG, OTWS €XEL KAl VOUOAOYLAKA KQLOEL TO OTADIO TV dATIOAYHUATEVOEWV OEV
TLEQATWVETAL HLE TN oLVAPN ATUTING OCLUPWVIAG, OTAV Yot TNV LTIO DATIOAY LATEVOT)
oVpPaon anatteltal 1 TENoN 0QLOUEVOL TUTOV TT.X. OUUPBOAXIOYQAPIKO £YYOAPO,
aAAd& ovveyiCetat HéXQL TNV THENOT] TOL TUTIOL AVTOV 1) TNV OQLOTIKN HATALWOT) TNG

£yxvpng ovuPaong.

Maria Antoniadi/ Mapia Avtwvidadn
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CONVERSION OF A VOID BILL OF EXCHANGE INTO RECOGNITION OF DEBT

ok ok

METATPOIIH AKYPHX XYNAAAATMATIKHX XE ANAI'NQPIXH XPEOYX

The legal frame of bills of exchange is governed by the principle of strict formality, in
the sense of their absolute nullity in the absence of certain formalities, other than those
which are cured by law. Such formal elements which cannot be replaced are, for
example, the lack of the signature of the issuer, the lack of a date of issue, a conditional
payment order, etc.

However, Greek case law has consistently accepted that a null bill of exchange is valid
upon conversion as an abstract promise or acknowledgement of debt pursuant to Article
873 of the Greek Civil Code. This is because, on the one hand, the form of 873 Greek CC
is covered by the acceptance of the bill of exchange, and on the other hand, the
hypothetical will of the parties is presumed. In other words, the mere choice of the bill
of exchange as a legal vehicle by the parties under their agreement, implies their
intention that it should be valid as an abstract promise or acknowledgement of debt in
the event of its absolute nullity.

EAAnvikn Amodoon:

To dikato g cvvaAAaypaTiKc dIETETAL ATIO TNV AQXT] TNG ALOTNENG TLTUKOTNTAG,
HE TNV £VVoLX TNG ATTOAVTNG AKLOOTITAS AUTHG, 0¢ TeRimTwon éAAendng oQlopévwy
TUTUKWYV OToLXelwv, ANV ekelvwv mov katd vopov Oepamevovtal. Tétoo tumikod
otolxelo pn 0ekTKO avamAnewong etvat A.x. 11 éAAelmn vmoya@rc tov ekdoTn, M
éAAerm xoovoAoyiag ékdoomg, N eEAQTWHEVT] ATO AlReTT) EVTOAT) TANEWUNG K.O.K.

Qot6o0, 11 eAANVIKY) VOpoAoYila déxetal mayiws OTL U dKLUEN OLVAAAXYUATIKY,
LOXVEL KATA HETATQOT] WS APNONUEVI] VTTOOXEDT 1] AVAYV@ELOT XQE0UG KATA TO
&p0Bpo 873 AK. Tovto d0TL agpevog pev o tomog g 873 AK kaAvmrtetat pe tnv
aTodoX! ™G ovvaAAaypaTiknc, agetéQov O 1 vmobetkr) BOVANON TWV HEQWV
tekpalgetal. Me aAda Aoy, amd povn v emAoyn TS OLVAAARYHATIKIG WG
VOUIKOU OXNUATOS amo Tt OLUPaAAOpeva péEn oto mMAalolo g peta&d Touvg
OLUPWVIAG, CLVAYETAL 1] BOVATOTN TOLG VA LOXVOEL ALTI] WG APNENUEVT) LTTOOXEON 1)
QAVOYVWOELOT] XQEOLG O0€ TEQLTITWOT ATTOAVLTNG AKVEOTITAG TNG.

Isavela Eirini Kouroumpli/ IcaféAa Eiprjvn KovpovunAn
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SET - OFF OF LEGAL COSTS

ok ok

EYMWH®IEMOZX AIKAXTIKQN EEOAQN

Pursuant to the Article 179 of the Greek Code of Civil Procedure (“CCP), the court may
offset all or part of the costs when, inter alia, the interpretation of the applicable law was
particularly difficult. This difficulty in interpreting the law is indicatively observed in
cases of fluctuating relevant case law or when there has been a reversal of it, when the
issue is referred to the Supreme Court judging in full composition, or when it concerns
newly introduced provisions. The offsetting is independent of the extent of the parties’
victory or defeat. However, a prerequisite for the application of Article 179 of the CCP
by the court is the identification of the particular interpretative difficulty and the brief
indication of the relevant reasons for this difficulty. This ability lies within the
discretionary power of the court of substance and is not subject to appellate review.

EAAnvikn Amodoon:

Yoppwva pe to apbpo 179 tov Kawdwa IToArtikric Auwcovoping («KIToAA»), To
dukaotolo duvatal va ovpdneioet OAa ta €£0da 1) évar LEQOG TOLG, OTAV — UETAED
AAAWV - N eguNVELX TOL Kavova dikalov oL ePAQUOTONKE 1TV WIXITEQR dDLOYXEQTC.
H dvoyxéoeix wg meog v eounvela tov Kavova dIkalov magatnEeltal eVOEIKTIKA o
TEEQLTMTWOELS KUUALVOUEVTG OXETIKNG VOUOAOYLAC 1) 0€ MEQITMTWOT) HETAOTQOPT|S TNG,
otav 10 (Nmnua magaréumetar oty OAouéAdeix tov Apgetov Ildyov 11 agood
veoeloayopeves data&elc. O ovpneopnds etvat aveEAQTNTOS amd TV €KTAOT TG
Vikng 1) g Nrtag twv ddikwv. Qotdoo, anagalitntn MEOLTTOOeoN £QPAQUOYNS TOV
apBpov 179 KIIoAA amd 10 dwkaotoo elvar n dwmiotwon e WuxiteEng
EQUIVEVTIKT)G DLOXEQELAC KAL 1) OUVTOMT ETUONUAVOT TwV OXeTkwv Adywv. H
duvaTtodTNTA AVTI) AVIKEL 0TIV OLAKQLTIKT] EVXEQELX TOV OLKAOTNELOL TNG ovoing, Kat
deVv elval dEKTIKT) AVALQETIKOV EAEYXOU.

Varvara Valeria Tsata/ Bapfdpa Badépia Toatd
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FORFAITING AGREEMENT

Lk

LYMBAZXH «ITPAKTOPEIAX EITIXEIPHMATIKQN AITAITHZEQN »
Forfaiting constitutes a modern financing method, primarily associated with the export
activities of a business. The parties involved are, on the one side, the exporter-supplier (the
Forfaitist) and, on the other side, a bank or a factoring company (the Forfaiter). Under this
agreement, the Forfaitist assigns a claim he has against a foreign importer, resulting from a
contract for sale of goods—specifically capital goods—or a contract for services, as a
contractor, with deferred payment terms.

Typically, the foreign importer originates from a country with high business risk; thus, a
long-term credit facility is provided. The Forfaitist’s claim for goods or services is generally
embodied in a security, while at the same time a bank from the foreign importer’s country
typically provides a guarantee on the securities or issues a letter of guarantee for their
proper payment.

Conversely, by selling the commercial claim, the Forfaitist achieves immediate cash payment
(after deducting a specific amount) thereby securing immediate liquidity. Simultaneously,
by virtue of the assignment, the Forfaiter assumes all risks of non-payment of the claim),
except for the existence of the claim or any subsequent disputes regarding it, without any
recourse against the assignor-supplier.

EAAnvixn Amtodoon:

To Forfaiting amotedel €éva OUYXQOVO HECO XONUATOOOTNONG KATA KAVOVO TG
eEaywylkrnc doaoTnELOTNTAG HAG emtixelpnong. ZvupaAdopeva péon etvatl agpevog o
efaywyéac- moounOevtic (Forfaitist) kat agetéoov px todmela 1) pix etagela
TEAKTOQEING eTxeloNUaTikwV anattjoewv (Forfaiter). Avvapel g avwtéow ovppaocng
o Forfaitist exywoel otov Forfaiter piax anattnon mov o dlog dixtneel katd aAA0dXTOL
eloaywyéa, ovvemelx oLUPBAONS TWANONG EUTOQEVHATWV — Kol On €mMeVOLTIKWV
ayaBwv- 1 ovpPacng £0Yov, we eQYOA&POG, pe THOTWOoN TIUNUATOG.

Zovn0ws 0 aAAodamdc eloaywyéas TEOoépxETal amd xwoa LYPNAOL ETLXEQNUATIKOD
KIWVOUVOL YL'autd Kol TAQEXETAL TUOTWTLKY] OLELKOALVOT HeYAANne dwxpkelac,. H
amaitnon touv Forfaitist ayaOwmv 11 vnEeowv KAt KAVOVA EVOWHATWVETAL OE
a&l0yQaEo, eV TALTOXQOVA TOLTEYYLATAL ETIL TV TITAWV Hia Tedmela TG XWOEAS TOV
AAA0DATIOU 1) eKDDETAL EYYUNTIKT] €TOTOAT YL TNV KAAT] TANQWUT| TOVG.

AmO Vv &AAN o Forfaitist pe tnv MwANoOM ¢ €UTOQIKIIG ATIALTNONG ETUTVYXAVEL TNV
apeon e£0@ANON TG 0 HeTENTA (aov apapebovv kAol MOOA) eEao@aAilovtag
apeon pevotomta. Tavtoxeova pe v ekxwonon o Forfaiter avaAapBaver 0Aovg tovg
KIvOUVOULG N MANQWUNG TNG AmalTtnomng, eKTOg anod TNV VTaEEN NG analtnong 1 v
HETAYEVEDTEQT OaU@LOPNTNOT TG, XWEIC va €xeL dkaiwpa avaywyns katd Tov

EKXWONTI]- TeounOevTr).
Maria-Paraskevi Fafouti/ Mapia-Ilapackevn) @Pagovtn
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