FORFAITING AGREEMENT

Lk

LYMBAZXH «ITPAKTOPEIAX EITIXEIPHMATIKQN AITAITHZEQN »
Forfaiting constitutes a modern financing method, primarily associated with the export
activities of a business. The parties involved are, on the one side, the exporter-supplier (the
Forfaitist) and, on the other side, a bank or a factoring company (the Forfaiter). Under this
agreement, the Forfaitist assigns a claim he has against a foreign importer, resulting from a
contract for sale of goods—specifically capital goods—or a contract for services, as a
contractor, with deferred payment terms.

Typically, the foreign importer originates from a country with high business risk; thus, a
long-term credit facility is provided. The Forfaitist’s claim for goods or services is generally
embodied in a security, while at the same time a bank from the foreign importer’s country
typically provides a guarantee on the securities or issues a letter of guarantee for their
proper payment.

Conversely, by selling the commercial claim, the Forfaitist achieves immediate cash payment
(after deducting a specific amount) thereby securing immediate liquidity. Simultaneously,
by virtue of the assignment, the Forfaiter assumes all risks of non-payment of the claim),
except for the existence of the claim or any subsequent disputes regarding it, without any
recourse against the assignor-supplier.

EAAnvixn Amtodoon:

To Forfaiting amotedel €éva OUYXQOVO HECO XONUATOOOTNONG KATA KAVOVO TG
eEaywylkrnc doaoTnELOTNTAG HAG emtixelpnong. ZvupaAdopeva péon etvatl agpevog o
efaywyéac- moounOevtic (Forfaitist) kat agetéoov px todmela 1) pix etagela
TEAKTOQEING eTxeloNUaTikwV anattjoewv (Forfaiter). Avvapel g avwtéow ovppaocng
o Forfaitist exywoel otov Forfaiter piax anattnon mov o dlog dixtneel katd aAA0dXTOL
eloaywyéa, ovvemelx oLUPBAONS TWANONG EUTOQEVHATWV — Kol On €mMeVOLTIKWV
ayaBwv- 1 ovpPacng £0Yov, we eQYOA&POG, pe THOTWOoN TIUNUATOG.

Zovn0ws 0 aAAodamdc eloaywyéas TEOoépxETal amd xwoa LYPNAOL ETLXEQNUATIKOD
KIWVOUVOL YL'autd Kol TAQEXETAL TUOTWTLKY] OLELKOALVOT HeYAANne dwxpkelac,. H
amaitnon touv Forfaitist ayaOwmv 11 vnEeowv KAt KAVOVA EVOWHATWVETAL OE
a&l0yQaEo, eV TALTOXQOVA TOLTEYYLATAL ETIL TV TITAWV Hia Tedmela TG XWOEAS TOV
AAA0DATIOU 1) eKDDETAL EYYUNTIKT] €TOTOAT YL TNV KAAT] TANQWUT| TOVG.

AmO Vv &AAN o Forfaitist pe tnv MwANoOM ¢ €UTOQIKIIG ATIALTNONG ETUTVYXAVEL TNV
apeon e£0@ANON TG 0 HeTENTA (aov apapebovv kAol MOOA) eEao@aAilovtag
apeon pevotomta. Tavtoxeova pe v ekxwonon o Forfaiter avaAapBaver 0Aovg tovg
KIvOUVOULG N MANQWUNG TNG AmalTtnomng, eKTOg anod TNV VTaEEN NG analtnong 1 v
HETAYEVEDTEQT OaU@LOPNTNOT TG, XWEIC va €xeL dkaiwpa avaywyns katd Tov

EKXWONTI]- TeounOevTr).
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