CONVERSION OF A VOID BILL OF EXCHANGE INTO RECOGNITION OF DEBT
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METATPOIIH AKYPHX XYNAAAATMATIKHX XE ANAI'NQPIXH XPEOYX

The legal frame of bills of exchange is governed by the principle of strict formality, in
the sense of their absolute nullity in the absence of certain formalities, other than those
which are cured by law. Such formal elements which cannot be replaced are, for
example, the lack of the signature of the issuer, the lack of a date of issue, a conditional
payment order, etc.

However, Greek case law has consistently accepted that a null bill of exchange is valid
upon conversion as an abstract promise or acknowledgement of debt pursuant to Article
873 of the Greek Civil Code. This is because, on the one hand, the form of 873 Greek CC
is covered by the acceptance of the bill of exchange, and on the other hand, the
hypothetical will of the parties is presumed. In other words, the mere choice of the bill
of exchange as a legal vehicle by the parties under their agreement, implies their
intention that it should be valid as an abstract promise or acknowledgement of debt in
the event of its absolute nullity.

EAAnvikn Amodoon:

To dikato g cvvaAAaypaTiKc dIETETAL ATIO TNV AQXT] TNG ALOTNENG TLTUKOTNTAG,
HE TNV £VVoLX TNG ATTOAVTNG AKLOOTITAS AUTHG, 0¢ TeRimTwon éAAendng oQlopévwy
TUTUKWYV OToLXelwv, ANV ekelvwv mov katd vopov Oepamevovtal. Tétoo tumikod
otolxelo pn 0ekTKO avamAnewong etvat A.x. 11 éAAelmn vmoya@rc tov ekdoTn, M
éAAerm xoovoAoyiag ékdoomg, N eEAQTWHEVT] ATO AlReTT) EVTOAT) TANEWUNG K.O.K.

Qot6o0, 11 eAANVIKY) VOpoAoYila déxetal mayiws OTL U dKLUEN OLVAAAXYUATIKY,
LOXVEL KATA HETATQOT] WS APNONUEVI] VTTOOXEDT 1] AVAYV@ELOT XQE0UG KATA TO
&p0Bpo 873 AK. Tovto d0TL agpevog pev o tomog g 873 AK kaAvmrtetat pe tnv
aTodoX! ™G ovvaAAaypaTiknc, agetéQov O 1 vmobetkr) BOVANON TWV HEQWV
tekpalgetal. Me aAda Aoy, amd povn v emAoyn TS OLVAAARYHATIKIG WG
VOUIKOU OXNUATOS amo Tt OLUPaAAOpeva péEn oto mMAalolo g peta&d Touvg
OLUPWVIAG, CLVAYETAL 1] BOVATOTN TOLG VA LOXVOEL ALTI] WG APNENUEVT) LTTOOXEON 1)
QAVOYVWOELOT] XQEOLG O0€ TEQLTITWOT ATTOAVLTNG AKVEOTITAG TNG.
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