SHIP LEASING: A RISING METHOD OF FINANCING?

Kok

LEASING ITAOIOY: ENAX ANEPXOMENOX TPOIIOX XPHMATOAOTHXHYL;

Shipping is characterized as a capital-intensive industry, since substantial financial
resources are required for it to operate. In this context, apart from the main ways of
raising capital, such as the listing of shipping companies on the stock exchange and, by
all means, bank loans, for several years now, the phenomenon of ship leasing has also
been observed. In particular, a financial institution purchases a ship and then leases it to
the shipping company, which enables them to buy and operate a ship without having to
immediately reserve a large amount of money on their end. The latter is obliged to pay
the instalments for a certain period of time, while at the same time acquiring the
management and operation of the vessel (bareboat charter). In Greece, pursuant to L.
1665/1986, bareboat chartering was not initially allowed. Subsequently, L. No. 4646/2019
indirectly recognized the institution of ship leasing, pursuant to art.61, by subjecting the
income of ship leasing companies to taxation.

Now, the new Greek Code of Private Maritime Law has come to fulfill the request of the
Greek Shipping industry for an official legislative establishment of the above institution.
According to art. 115, ship leasing is valid, for which the provisions of Chapter G of the
Code apply in this respect.

EAAnvikn Amodoon:

H vavtidia xapaxtnoilletat we Pounxavia evrdoews kepalaiov (capital intensive
industry), kaOws amartovvTal LTTEQOYKA XONUATIKA TOOX Yl T Agttoveyla TnG. Y10
mAalolo avto, TéEQAV TWV PACKWOV TEOTIWV AVTANOTG KePaAaiwy, OTwS 1) eloodog
TWV VAUTIALAKOV ETAQELDV OTO XQNUATIOTHOLO KAL QUOLKA 0 TEaTteCkog davelopog,
€0 KAl OQKETA XQOVIX, TAQATNQEITAL KAL TO @ALVOUEVO TNG XONUATODOTIKIG
piocBwong mAolwv, katd T 0Tol0 éva XQNUATOTIOTWTIKO DL ayopalel To TAOLO
KQL OTN OLVEXELX TO eKUOOWVEL 0T vavTiAlakn etatgeia, 1 ool eEaoaAilel tnv
EVEAKTN ayopa Kat AettovQyia Tov TAolOL XwEIS TNV dpeon déopevon pHeYAAOL
oooL ano TAevEAs tc. H teAevtala, vtoxpeovtal va mMANQWVEL Y évar X00VIKO
dlaxotnua TG dO0ELS, eV TIARAAANAQ amtokTd T dlxelolomn kat ekpetdAAgvon tov
mAolov (vavAwon yuvpvov mAolov). Ltnv EAAGda, 1 xonpatodotnon pe vavAworn
Yupvov mAolov dev erutgemoOTay agxik pe to N. 1665/1986. X1n ovvéxewr, o V.
4646/2019 avayvawoloe éupeoa to Oeoud tov leasing ota mAolx, voPaAdovtag oe
OQOAOYNOT), HE TO AEOPO 61, TO €LWTOdNUA ETAQLWV XOTUATODOTIKTG HioOwong
TtAolov.

ITAéov, o véog KINA, Np0¢ va vAomour|oet to altnua g eAANVIKTS vavTAlag Yo TV
eTOM U VOHOOETIKT] KATOXVOWOT TOL WS &vw Oeopov. Zopupwva pe to &pbpo 115
elvar  éyxvon 1n ovvayn xonuatodotiknc HioOwong mAolov, ywx TNV omola
epagpolovtal oxetika oL datacels tov KepaAaiov Z” tov Kwdwka.
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