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IKE: CAPITAL DECREASE VIA ADMINISTRATOR’S RESOLUTION

ook

IKE: MEIQXH KEDPAAAIOY ME AIIO®AXH AIAXEIPIXTH

Pursuant to the provision of Article 77 par. 4 of Law 4072/2012, within one month from
the establishment or capital increase of IKE, the capital must be paid in full.

In the event that the capital is not fully paid, the administrator proceeds with the
certification of the partial payment and the reduction of the capital by cancelling the
company’s shares corresponding to the unpaid capital.

This provision constitutes an exception to the principle that the capital reduction of an
IKE, as an amendment to its statute, falls within exclusive responsibility of the General
Meeting of Partners, which resolves with an increased majority.

It should be noted that in this case it is inviolable to comply with the required publicity
formalities, with the publication of the statute’s amendment in the General Commercial
Registry, which has a constitutive character.

EAAnvikn Amodoon:

YOppwva pe T dtdtaén tov apboov 77 mag. 4 N. 4072/2012, péoa o€ éva prjva amno
) ovotaon 1) v avénon kepadaiov g IKE, déov dmwe katafAnOet to kepaAalo
0A00X€QWC.

Y& meplmTwot Un oAooxepoUs KaTaBoANG Tov KepaAalov, o duxxelplotg poPatvel
0TIV TUOTOTOMOT NG €V HéQEL KATAPOATG KAl OTNV HelwoT) TOL KeaAalov pe Tnv
aKvEWON TWV ETAIQIKWV  UEQWIWV TIOL AVTIOTOLXOVV OTO KEPAAKLO TOL OEV
KkatafANOnKe.

H ev Adyw mooPAen, ovviotd efalpeon otov Kavova OTL 1) HelwOoT TOL €TALOLKOV
kepaAaiov e IKE, wg toomoToinon Tov KATtaoTaTkoL TNG, ema@letal otnv
amokAelotikr] agpodotnta g I'evikrc XuvvéAdevong twv Etalowv, 1 omoia
amopaoiCel pe avEnuéva mooootd Aeoymeiac.

Inuewwtéov OTL elval amaQaltnTn Kol o€ auTtiVv TNV TEQIMTWon 1N TNENON TwV
ATIALTOVHEVWV DATUTIWOEWY ONHOCLOTNTAS LE TNV dNUOCleLON TNG TEOTIOTOMONG
oto 'EMH, n omola éxet ovotatikd xapakt)oa.

Isavela Eirini Kouroumpli/ IocaféAa Eiprijvn KovpovumAn
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SECURITY IN COURT PROCEDURE

ok ok

EITYOAOZXIA XE AIKH

The Court may, following request of the defendant, impose to the plaintiff the duty to
provide security, in order to cover judicial expenses which may be adjudicated against
the plaintiff; for this to occur, there should be manifest inability to cover such expenses.
Inability can accrue from e.g. lack of property, plethora of debts (even towards the
defendant), and in general insolvency.

Crucial here is the financial weakness of the plaintiff and not the likelihood to succeed in
the trial.

If the request for security is accepted, the Court defines the amount of such security and
the time frame within which it should be submitted. No further procedure applies until
security is lodged.

If the time frame set by the Court expires without the security having been lodged, the
Court revokes the lawsuit (or other judicial procedure e.g. appeal etc.), following
application of the party which requested the security.

EAAnvixn Amodoon:

To Awaotolo, petd altnon Tov apLVOUEVOL dLadIKoV, UTTOEEL VA LTTOXQEWOEL TOV
erutif€pevo dtddko va kataBéoeL eyyvodoota TEOg KAALYN TwWV dKACTIKWY £EOdWV
TIOL UTOoQel va eTUOKAOTOUV 0 PAoc Tov emutiOéuevov HEQOVLS, av VLTTAQXEL
TIROPAVTIG KIVOLVOG adLVANIAG Vo ekTeAeoTel 1) vdeXOUEVT] KaTadikn Tov o0& ££0da.
ToVvto mEémel va MEOKVLTITEL amd TYX OTEENOT EUPAVOVS meQovoilag, TANOwEa
0PEAQV (AKOUA KAL EVAVTL TOL AVTIOIKOL TOV), KAL €V YEVEL APEQEYYVOTITAG TOV.

Koutnpo etvat 11 mpogavng oucovopkny advvapila Tov etutideépevou dladikov kat Oxt
oL TlavoOTNTEG EVOOKIUNOTC TNG ATIAITNOT|G TOV.

Edv yivelr dektd 1o altnua eyyvodooiag, to dukaotr)oto ogilet to VPog avTrg Kat
npoBeoula evtog g omolag Oa moémel va katateOel avtr). To Awaotolo dev
TEOXWQEAEL 0T oLLT)TNoN TS LTIOOEOTC HEXOL Va katateOel 1) eyyvodooia.

Av n mpoOeouia katdBeong mepdoel AMEAKT, TO AIKAOTHQO HETA AlTnoT TOL
HéQoLg ToL (Ntnoe TNV £y yvodooia, avakaAel tnv aywyr) (] AAAo évduco HEoo).

Manolis Eglezos/ MavwAng EyyAéCog
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PASSENGER DATA/ DIGITAL APPLICATION
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AEAOMENA EITIBAINONTOQN/ WH®IAKH E@APMOTI'H

P.D. 125/2012, transposing Directive 2010/65/EU, provides that any company that
undertakes the responsibility of operating a passenger vessel arriving in and/or
departing from Greek ports, or Greek flagged departing from a port of a third country
and heading to a port within the Community, is obliged to appoint a person responsible
for registering passengers, for the reporting of the data specified in said P.D. The
Decision of the Minister of Maritime Affairs no. 2223.4-10/88260/2023 (Government
Gazette vol. B' 7126/2023) sets out the details regarding the process of reporting and
transmission of the pertinent data. More specifically, art. 2 of the Ministerial Decision
provides electronic transmission to a national single window of the number of
passengers to be declared prior to the departure of the vessel, and - for vessels sailing
distance exceeding 20 miles - data of the passengers (such as name, date of birth etc.) to
be declared latest within 15 minutes following the departure of the vessel. The Circular
of the Ministry of Maritime Affairs under prot. no. 2432.6-8/20054/19.03.2024 declares

launching of the digital application of said Ministerial Decision.
EAAnvikn Amodoon:

To m.d. 125/2012, T0 0mOl0 EVOWHATWVEL OTO 0WTEQKO dikato tnv Odnyia 2010/65/EE,
0piCel 01l k&Oe etapeia Mov avaAapPdavet v evOVVN ekpeTdAAevONG eTtPaTnYOVL
mtAolov To omolo exkTeAel TTAGeS TEOG 1) amo eAANVIKOUS Alpéveg 1] TOo oTtolo @EQeL
eAANVIKY]) onuata, amomAéel and Alpéva TOlTNG XWEAs katl katevOvvetal oe Aléva
evtog g Kowottag, vroxpeovtat va opilet appodIo KaTtayQa@rs emPatvoviwy,
YX TNV ava@oea Twv opLLOpEVWY 010 €V A0Yw T.0. ANeo@ooLwv. Me v Amogpaon
tov Ymovpyov Navtdiag v’ ag. 2223.4-10/88260/2023 (PEK B' 7126/2023)
kaOoploOnKav oL AemTopéQeleg ava@ookd e T dadkaola KATayQaens Kat
dafifaons Twv oxeTKWV TTANEOPOQLWV. LuyKekQLUéva, To deBo 2 g Ymovoywkng
Amopaong mpoPAémel ot dafPialovral nAektoovikd, oe eOvikn eviaia Ovolda,
a@Pevog 0 aQlOUOg TV eMIPBALVOVTWV KAL ON TOLV TNV avaxwEnom tov mAolov kat
APETEQOL -Ylx TAOEG Ttov vTeEPatvouy ta 20 piAla- ANEOPOELes TwV eTPAVOVTWV
(0Twe A.X. OvOpATETIWOVLHO, NU/via yévvnong ktA) to apydtepo evtog 15 Aemrtwv
HETA TNV avaxwoenon tov mAoiov. Me v v’ ap. mowt. 2432.6-8/20054/19.03.2024
EykokAlo tov Y.NANIL avakowwOnke n évapln Aertovgyiag g Yneuokrg
EPAQHOYTC TNG €V AdYw YTovykng Amtopaorc.

Giovanna Skorda/ TCofavva LZxopda
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PACKAGE TRAVEL DIRECTIVE No. 2015.2302

ok ok

OAHITA OPTANQMENQN TAZIAIQN YII” AP. 2015.2302

Greece, by virtue of the Presidential Decree No. 7/2018, was harmonized with the
provisions of the European Directive No. 2015/2302, regarding the Package Travel,
which contains special provisions with respect to the protection of the traveler in his
capacity as consumer. The Directive applies to the cases of “package travel”. “Package”
means a combination of at least two different types of travel services for the purpose of
the same trip or holiday, whereas travel services include -among others- the carriage of
passengers, the accommodation, the rental of cars or other motor vehicles and any other
tourist service, provided that the conditions of the Directive are met. These travel
services should be combined by one trader or alternatively by individual travel service
providers, in the cases stipulated by the Directive (as indicatively purchased from a
single point of sale, offered, sold or charged at an inclusive or total price, advertised or
sold under the term “package’ or under a similar term).

EAAnvikn Amodoon:

H EAA&da, Odvvaper tov Tlpoedowov Awrxtaypatog v’ aplOuov  7/2018,
evapguoviomke pe tc datalelc me Evowmaikrc Odnyiag v’ apOuov 2015/2302
Tepl 00 YAVWUEVWVY TAEWLWYV, 1 oTtolar TeQUAaUPBAVEL ELOKES DATAEELS AVAPOQIKA LLE
MV TEOooTAClr TOL TAEWWWTN VIO TNV WIOTNTA Tov WS Katavaiwty. H Odnyia
EPAQUOLETAL OTIC TEQINTWOELS TAEWIOV «makétovr». Q¢ «makéto» Voeltar o
OLVOLAOTHOG TOVAAXLOTOV V0 OLAPORETIKWYV €WV TAEWIWTIKOV VTNEECLWV OTO
MAQLOL0 TOL OOV TA&IOV 1] TV BV dDAKOTIWY, eV 1 TAEWIWTIKY) LTNEETTA
TEQLAAUPAVEL -EKTOC AAAWV- T HETAPOEA ETUPRATWV, TNV TTAQOXT] KATAAVUATOG, TNV
EVOLKIXOT] AUTOKIVITWV 1] AAAWV HIXAVOKIVIITWV OXNUATWV 1] OTIOdNTTOTE TUXOV
AAAN TOLELOTIKN LTINEETIR, EPOTOV OLVTEEXOLY OL TEOVTTOOE0eLS TToL TTOPAETTOVTAL
omv Odnyia. Ot ta&wwtucés vmnEeoteg avtéc Oa mMEEmel va ovvdvalovtal amo
évav EUToQ0 1 EVAAAQKTIKA e TTaQOXOUG ETILEQOVS TAEWIWTIKWY VTNQETLWYV, OTLG
TEEQLMTWOELS TIOL optlovtat amd tnv Odnyia, (OTwg evdeKTKA VA ayopdlovtatl amo
éva HOvo onpelo mMWANONG 1 va IEOOPEQOVTAL, TWAOVVTAL 1) X0EWVOVTAL O TIUT)
oTov ovvLTIoAOYICovVTatl OAeg oL v AdYw VTMNEEDLES 1) O¢ it OLVOAWKN TN 1) V&
daxpnuilovtat 1] TWAOVVTAL PE TOV OQ0 «TAKETO» 1] UE TTAQEUPEQT] OQO).

Despina- Marina Ntola/ Aéomowva- Mapiva NtoAa
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GUARANTEE’S OFFSETTING ON LEASE AGREEMENTS

ok ok

YYMWH®IEMOX EITYHXHY XTIX MIZOQLEIX

The amount paid by the lessee at the commencement of the Lease Agreement, is usually
given as a contractual guarantee and has the character of an advance payment in the

event of a future debt of the lessee that will remain unpaid.

In such case, and as long as the lease agreement lasts, the lessee shall not be entitled to
claim the guarantee’s amount, because the lease agreement is still in force and therefore

there is no question of an overdue overclaim.

On the contrary, following lease agreement’s expiration, guarantee’s amount may be set

off against any outstanding debts of the lessee, even if these debts are related to leases.
EAAnvikn Amodoon:

To katafANOev amd 1o pobwtr), XONUATIKO 00O KAT& TNV évaLin ¢ MoBwTIKNG
oxéong, ddetar ovvnBwe wg cvuPatikr] eyyvoOdooix Kal €XEL TOV XAQAKTNOX TNG
TEOKATAPOATG 0NV TeRimTwon peAAovTikoV Xéovg tov poBwTr) Tov Ba petvel

aveEOPANTO.

Yanv mepimtwon avtr) kat 000 dagkel 1) uiobwor), o pobwtrg dev €xel To dikalwpa
v aVTITAEEL WG ATALTNOT) TO OO0 TG £YYLodoUiag, YTl N pioOwon etvat akopa ev

efeAllel kat wg ek TOUTOL deVv Yivetal AOyog yix AnEmeodeoun avtanaitnon.

Avtifétwg, peta ) ANEn mg puobwoews To MOOO NG £yyvodootag, UToQEl va
ovpm@LoTel pe TuXOV aveEOPANTEC 0@eAég TOL HOOWTH, AKOUA KAL &V OL OPELAEG

TOUTEG APOQOVY HIoOwpaTA.

Maria Antoniadi/ Mapia Avtwvidadn
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ON-SHORE POWER SUPPLY

%ok ok

HAEKTPIKH TPO®OAOTHXH AIIO EHPAX

In recent years, there has been an intense debate among stakeholders in the shipping
industry around the critical issue of reducing greenhouse gas emissions and achieving
climate neutrality within the European Union, with a plethora of Directives and
Regulations having emerged. One of these is the FuelEU Marine Regulation 1805/2023
adopted as part of the 'Fit for 55' package. This regulation aims - inter alia - to reduce
such emissions from the shipping sector and one aspect of achieving this objective
involves promoting the use of on-shore power supply. Pursuant to Article 6 of the
Regulation, passenger ships and containerships are required from 2030 to use shore-side
electric power supply (hereinafter "OPS”) for all their electricity needs while at berth in
major EU ports, allowing them to switch off their auxiliary engines or generators and
connect to the local electricity grid. Therefore, although there will be significant costs for
the implementation of OPS infrastructure (an obligation under Regulation (EU)
2023/1804), the long-term cost savings (fuel and maintenance) for both ports and
shipping companies cannot be overlooked.

EAAnvikn Amodoon:

‘Evtovn magovowkletar ta teAevtala XQovix 1n oulr)Tnon Tov  QoQEéwV TOL
VALTIALAKOU XWEOL YUEW Ao TO KOLOLHO CNTNHA TNG HEWOTS EKTIOUTIWV agQlV TOU
Oeopoknmiov kol TNG eMITEVENG KALHATIKIG 0LdETEQOTNTAS evTOG TS Evpwmaikr)g
‘Evworng, pe mAnBwoa Odnywwv kat Kavoviopuwyv va €Xouv k&vel TNy eU@AavioT) ToUG.
‘Evag €€ avtav anotelet kat o Kavoviouog FuelEU Marine 1805/2023 mtov ekd00mice
ot mMAatowx g déoung «Ilgooappoyr) otov otoxo twov 55 %» (Fit for 55). O
KQVOVIOHOG aUTOG HETAED AAAWV AMOOKOTIEL 0T HEIWON TWV WS AVW EKTTOUTIWV
amd TOV VALTIAAKO TOHEXR KAL M TITUXT) TNG ETUTELVENG ALTOV TOL OTOXOU
negAapPavel v mEowONon NG XONONS NG XEoalag TQOXNG €VEQYELAG.
Lopupwva pe to apbpo 6 tov Kavoviopov, ta emPatnyd mAolax xkat ta mAola
HETAPOQAS EUTOQEVHATOKIBWTIWY VTTOXEEOVVTAL VA XONOLoTIoloLY ano to 2030
NAekTOWKY] TEOPOdOTNON amd &noag (epeéne «HTAE») ywx OAec TC avaykeg
NAEKTOKNG eVEQYELRG eVOOwW elvat poodedepéva oe amoPddoa peydAwv Alpévov
¢ Bvownaixkng Evwong, emteémovtds Tovg va ameveQyomolovy TiG [Bonontukeég
HNXAVEG 1] TIG YEVVITOLEG TOUG KAl Va CLVOEOVTAL e TO TOTIKO NAEKTOKO dIKTLO.
ITopoti, Aowrtdv, Oa EOKVYPOLY CHUAVTIKES DATIAVES Yot TNV LAOTOMNOT) VTTODOUWV
HTAE (vrtoxoéwor mov mpoPAémnetatl otov kavoviouo (EE) 2023/1804), dev pmoget va
naeaBAe@Oel 1 HakEomEOOeouT £0UKOVOUTOT) KOOTOVS (KAVOIHWY KL CLVTIONONG)
TOOO YLt T AHAVLIX 000 KAL Yl TIS VAVTIALAKEG eTatQelec.

Varvara Valeria Tsata/ Bapfdpa Badépia Toatd
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THE SUSPENSION OF LAYTIME
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H ANAXTOAH TOY XPONOY ANAMONHZXZ

In principle, laytime runs continuously until the agreed - according to the charterparty -
period of time is completed. Nonetheless, in exceptional cases, laytime may be
suspended. Such cases are either the conduct of the shipowner or an express term
suspending the laytime within the charterparty. The conduct of the shipowner -
charterer should consist of preventive actions for the completion of loading or
discharging operations. It is underscored that the wrongful conduct of the shipowner is
not considered sufficient to lead to the breach of the charterparty, but will result in the
suspension of laytime for the corresponding period of time. In the event, however, that
the delay caused is due to actions related to the vessel’s safety, then the laytime will not
be suspended.

A typical example is the issuance of certificates of health interest, especially during the
Covid pandemic, in the absence of which the chartered vessel could not be characterized
as “arrived” so that laytime could commence. Relatable to the above is also the case The
MT Stena Primorsk [2022] EWHC 2147.

EAAnvixn Amodoon:

Kata kavova, o X0vog avapovr)c KVA& axwAvta péxol tnv oAokAnowor Tov
OUHPOVNUEVOL — KATX TO VAUVAOOVUU@WVO — XQOVIKOU dixotpatos. Qotoco, oe
EEAQETIKEG TEQLTITWOELS Elval dLVATOV 0 XOOVOG avapovns va avaotaAel. Tétoleg
TLEQLTITWOELS OLVIOTOVV E(TE 1) OUUTEQLPOQAX TOL TAOLOKTITI), €(TE KATIOLOC QNTOG
000G TeRl aAVAOTOATIC TOU XQOVOUL AVAUOVIG €VTOG TS oLpPaons vavAwonc. H
OUVMUTIEQLPOQA TOL TAOLOKTHT — ekvaLAwT Oa mEémel va ovviotatat o€
QATIOTQETTIKEG EVEQYELEG YLt TNV OAOKATQWOT] TWV QOQTWTIKWYV 1] €KPOQTWTLKWV
eoyaowwv. Emonuatvetar 6tt 1 mANUUeAr)c ouumeQupopd Tov TAolokTATN OV
KQlveTal emMaQKNG, Wote va odnyrnoet otnv AVon g ovuPaons vavAwong, aAld Oa
€XEL WG ATIOTEAEOUA TNV XVACTOAT] TOL XQOVOL AVAHOVTG YL TO AVTIOTOLXO XQOVIKO
didotnua. Le mepinmtwon, Oopwe, mov 1 mEokAnOeioa kabvotéonon ogeldetal oe
EVEQYELEG OXETIKEG e TNV ao@AAelx TOL TtAoLov, TOTE dev Oa eméADeL avaoToAn TOUL
X0OVOUL AVAHOVT|G.

Xapaxtmnelotikd moapdderypa amoteAel 1 €KOOOT TIOTOTOUTIKWY VYELOVOULKOV
evolaépovtog, Wiwg kata v mavdnuia tov Covid, eAdelpel twv omolwv t0 LTIO
vavAwor TAolo dev PTIOQOVCE VA XAQAKTNOLOTEL apixOév woTe va eKKLVI)OEL O
X0OVOG avapovrc. LXeTkr] Tuyxdvel kat | voOeon The MT Stena Primorsk [2022]
EWHC 2147.

Sophia Iliou/ Logpia HAiov
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SHIP LEASING: A RISING METHOD OF FINANCING?

Kok

LEASING ITAOIOY: ENAX ANEPXOMENOX TPOIIOX XPHMATOAOTHXHYL;

Shipping is characterized as a capital-intensive industry, since substantial financial
resources are required for it to operate. In this context, apart from the main ways of
raising capital, such as the listing of shipping companies on the stock exchange and, by
all means, bank loans, for several years now, the phenomenon of ship leasing has also
been observed. In particular, a financial institution purchases a ship and then leases it to
the shipping company, which enables them to buy and operate a ship without having to
immediately reserve a large amount of money on their end. The latter is obliged to pay
the instalments for a certain period of time, while at the same time acquiring the
management and operation of the vessel (bareboat charter). In Greece, pursuant to L.
1665/1986, bareboat chartering was not initially allowed. Subsequently, L. No. 4646/2019
indirectly recognized the institution of ship leasing, pursuant to art.61, by subjecting the
income of ship leasing companies to taxation.

Now, the new Greek Code of Private Maritime Law has come to fulfill the request of the
Greek Shipping industry for an official legislative establishment of the above institution.
According to art. 115, ship leasing is valid, for which the provisions of Chapter G of the
Code apply in this respect.

EAAnvikn Amodoon:

H vavtidia xapaxtnoilletat we Pounxavia evrdoews kepalaiov (capital intensive
industry), kaOws amartovvTal LTTEQOYKA XONUATIKA TOOX Yl T Agttoveyla TnG. Y10
mAalolo avto, TéEQAV TWV PACKWOV TEOTIWV AVTANOTG KePaAaiwy, OTwS 1) eloodog
TWV VAUTIALAKOV ETAQELDV OTO XQNUATIOTHOLO KAL QUOLKA 0 TEaTteCkog davelopog,
€0 KAl OQKETA XQOVIX, TAQATNQEITAL KAL TO @ALVOUEVO TNG XONUATODOTIKIG
piocBwong mAolwv, katd T 0Tol0 éva XQNUATOTIOTWTIKO DL ayopalel To TAOLO
KQL OTN OLVEXELX TO eKUOOWVEL 0T vavTiAlakn etatgeia, 1 ool eEaoaAilel tnv
EVEAKTN ayopa Kat AettovQyia Tov TAolOL XwEIS TNV dpeon déopevon pHeYAAOL
oooL ano TAevEAs tc. H teAevtala, vtoxpeovtal va mMANQWVEL Y évar X00VIKO
dlaxotnua TG dO0ELS, eV TIARAAANAQ amtokTd T dlxelolomn kat ekpetdAAgvon tov
mAolov (vavAwon yuvpvov mAolov). Ltnv EAAGda, 1 xonpatodotnon pe vavAworn
Yupvov mAolov dev erutgemoOTay agxik pe to N. 1665/1986. X1n ovvéxewr, o V.
4646/2019 avayvawoloe éupeoa to Oeoud tov leasing ota mAolx, voPaAdovtag oe
OQOAOYNOT), HE TO AEOPO 61, TO €LWTOdNUA ETAQLWV XOTUATODOTIKTG HioOwong
TtAolov.

ITAéov, o véog KINA, Np0¢ va vAomour|oet to altnua g eAANVIKTS vavTAlag Yo TV
eTOM U VOHOOETIKT] KATOXVOWOT TOL WS &vw Oeopov. Zopupwva pe to &pbpo 115
elvar  éyxvon 1n ovvayn xonuatodotiknc HioOwong mAolov, ywx TNV omola
epagpolovtal oxetika oL datacels tov KepaAaiov Z” tov Kwdwka.

Anna — Christina Evgeniou /| Avva — Xpiotivae Evyeviov
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CAPITAL MARKETS UNION

%ok ok

‘ENQYXH KEDAAAIATOPQN

The Capital Markets Union is an initiative of the European Union (EU) towards creating
a single market for capitals across the EU, aiming at facilitating the flow of investments
across the member states, for the benefit of citizens, businesses, and investors.

The idea for the creation of a Capital Markets Union was envisaged by Yves Mersch
following the international financial crisis of the years 2007-2008, when it was
demonstrated that traditional bank financing, hindered the resolution of the existing
crisis. The purpose of this project includes, among other things, the creation of new
forms of financing with an emphasis on small and medium-sized businesses, facilitating
cross-border investments, and achieving stability in the financial system.

Since 2015, with the issuance of the Green Paper on "Building a Capital Markets Union"
until today, a variety of regulatory actions have been issued, with sustainability and
sustainable development playing a crucial role. Despite the positive assessment and
progress made, the construction of a European capital market seems to still be at a
theoretical level, due to the different economies, financial systems, and general
characteristics of the EU member states.

EAAnvikn Amodoon:

H Evwon Kepatawyoowv etvat pa mpowtofovAia g Evpwnaikng Evwong (E.E.)
Ywx ™ dnuoveyla pag eviatag ayopds kepoaAailwv otnv E.E. pe otdéxo v oom
eTEVOVOEWV OTA KOATT HEAT), TTOOC OPEAOG TIOALTWYV, ETILXELQTOEWV KAL ETEVOLTWV.
Tnv wWéa yix v dnuoveyia uac Evwong Kepadatayopds opapartiotnke o Yves
Mersch, 110N peta v dteOvr) XONUATOTIOTWTIKY] Kolon Twv etwv 2007-2008, omote
Kat anedeixOn otL N mapadootaky] ToameCIKy] XONHATOdOTNOT), ATOTEAETE €UTIODLO
OTNV avevEeon €YKaLENG AVOTNG yix TNV €mALOT) TG VPLOTAREVNS KQLOTG. XKOTOg
TOU EYXEQNUATOS avtoL elvat - HetalV dAAwv - 1 dnuoveyia VEwV HOQP@V
XONHUATOdOTNONG He EUPAOT) OTIC UIKQOUEORLEG ETILXELQNOELS, 1) OLEVKOALVOT TWV
dLOLVORLAKWY ETTEVOVOEWV Kal 1) ETUTEVEN 0TAOEQOTNTAS TOV XONHATOTUOTWTIKOV
OLOTNHATOG.

Amo to 2015 pe v éxdoon e Ilodowng BipAov pe Oépua «Owodounon Evwong
KepaAatoryopwv» €wg kat onpeoa, éxet ekdolel mANOwoa ouOUIOTIKWV dQATEWV, HE
™MV BLoHOT)TA KAl TNV AEWPOQO AVATITUEN Va dxdpapaTiCel KeVTOKO QOAO.
[TaeoAn v Oetkr) amotipnon kot TNV TEO0do Tov €Xel onuewwOel, N ouKodOuN o
LG €VOWTAIKNG KePaAalayopds Howdlel va Poloketat akopoa o OewonTiko
eTimedo, AOYw TV dAPOQETIKWYV OLKOVOULWY, XONHATOOKOVOULKWY CLOTIUATWYV
KAL €V YEVEL XAQAKTNOLOTIKWV TwV KOATwV-peAwv g E.E.
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