CAPITAL MARKETS UNION
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‘ENQYXH KEDAAAIATOPQN

The Capital Markets Union is an initiative of the European Union (EU) towards creating
a single market for capitals across the EU, aiming at facilitating the flow of investments
across the member states, for the benefit of citizens, businesses, and investors.

The idea for the creation of a Capital Markets Union was envisaged by Yves Mersch
following the international financial crisis of the years 2007-2008, when it was
demonstrated that traditional bank financing, hindered the resolution of the existing
crisis. The purpose of this project includes, among other things, the creation of new
forms of financing with an emphasis on small and medium-sized businesses, facilitating
cross-border investments, and achieving stability in the financial system.

Since 2015, with the issuance of the Green Paper on "Building a Capital Markets Union"
until today, a variety of regulatory actions have been issued, with sustainability and
sustainable development playing a crucial role. Despite the positive assessment and
progress made, the construction of a European capital market seems to still be at a
theoretical level, due to the different economies, financial systems, and general
characteristics of the EU member states.

EAAnvikn Amodoon:

H Evwon Kepatawyoowv etvat pa mpowtofovAia g Evpwnaikng Evwong (E.E.)
Ywx ™ dnuoveyla pag eviatag ayopds kepoaAailwv otnv E.E. pe otdéxo v oom
eTEVOVOEWV OTA KOATT HEAT), TTOOC OPEAOG TIOALTWYV, ETILXELQTOEWV KAL ETEVOLTWV.
Tnv wWéa yix v dnuoveyia uac Evwong Kepadatayopds opapartiotnke o Yves
Mersch, 110N peta v dteOvr) XONUATOTIOTWTIKY] Kolon Twv etwv 2007-2008, omote
Kat anedeixOn otL N mapadootaky] ToameCIKy] XONHATOdOTNOT), ATOTEAETE €UTIODLO
OTNV avevEeon €YKaLENG AVOTNG yix TNV €mALOT) TG VPLOTAREVNS KQLOTG. XKOTOg
TOU EYXEQNUATOS avtoL elvat - HetalV dAAwv - 1 dnuoveyia VEwV HOQP@V
XONHUATOdOTNONG He EUPAOT) OTIC UIKQOUEORLEG ETILXELQNOELS, 1) OLEVKOALVOT TWV
dLOLVORLAKWY ETTEVOVOEWV Kal 1) ETUTEVEN 0TAOEQOTNTAS TOV XONHATOTUOTWTIKOV
OLOTNHATOG.

Amo to 2015 pe v éxdoon e Ilodowng BipAov pe Oépua «Owodounon Evwong
KepaAatoryopwv» €wg kat onpeoa, éxet ekdolel mANOwoa ouOUIOTIKWV dQATEWV, HE
™MV BLoHOT)TA KAl TNV AEWPOQO AVATITUEN Va dxdpapaTiCel KeVTOKO QOAO.
[TaeoAn v Oetkr) amotipnon kot TNV TEO0do Tov €Xel onuewwOel, N ouKodOuN o
LG €VOWTAIKNG KePaAalayopds Howdlel va Poloketat akopoa o OewonTiko
eTimedo, AOYw TV dAPOQETIKWYV OLKOVOULWY, XONHATOOKOVOULKWY CLOTIUATWYV
KAL €V YEVEL XAQAKTNOLOTIKWV TwV KOATwV-peAwv g E.E.
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