RETURN OF THE LETTER OF GUARANTEE COMPANIES OF THE GREEK L.
27/1975
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EINIZXTPO®H EITYHTIKHX EITIETOAHX ETAIPEIEX N. 27/1975

In case of revocation of the Ministerial Decision for the establishment of office in Greece
for the foreign companies in accordance with the provisions of the Greek L. 27/1975 and
for the purposes of return of the bank letter of guarantee of 10.000 USD submitted
(prerequisite for the effect of the Ministerial Decision), a relevant application along with
the certificates of the Government proving the fulfilment of company’s debts, if any,
shall be submitted before the Ministry of Development. Art. 9 of the Greek L. 5039/2023
amended art. 44 of the Greek L. 4712/2020, which governs this procedure and now it is
provided that-among others- the non- submission before the Ministry of the applications
for the issuance of the certificates, the latest within six (6) months from the publication
of the Ministerial Decision for the revocation constitutes reason for the total forfeiture of
the guarantee. It is noted that until the adoption of the Law, the companies had one (1)
year deadline to submit the relevant application, along with the certificates of the
Government; however, it was common practice the companies to request the extension
of the deadline, because the relevant certificates are not issued within the one (1)
deadline.

EAAnvikn Amodoon:

Le meplmtwon avakAnong ¢ Yoveyikrc ATO@aong eYKATAOTAOoNG Yoagelov otnv
EAA&GDa aAA0dartc etapeiag ovpupwva pe tig datdéets tov N. 27/1975 kat yix tnv
ETULOTEOWPT] TNG TEATIECIKTG €y yLNTIKNG emoTOANS Vouvg 10.000 AoA. HITA mov eixe
kataBéoel (MEovTobeon ocuvvEéXLOTS LOXVOS TS YTovEYikTc ATogpaoTc), Ba moémel
va vroBAnOel oxetwkr) aiton oto Ymovpyeio AvAmtvéng, ovvodevOUevT Ao
TUOTOTOWTIKA TOL ANpociov, TOL va amodelkvOoLV TNV EKTANQEWON TWV TUXOV
o@etAv. O N. 5039/2023 pe to &pBo 9, tpomomoinoe to &eOo 44 Ttov N. 4712/2020,
miov ELOUICeL TN dadKATIX AVTY|) KAl TTAEOV TIEOPAETETAL-EKTOC AAAWV- OTL 1) Un
TIEOOKOUION TWV aToewV Y TV KOO0 TWV TIUOTOTOWTIKWY QUTWV OTO
Ymovgyelo, T0 aQydteQo evtog €EL (6) unvav and T dnuooievon e anoeaong
AVAKANOTG, OLVIOTA AOYO OAIKT|C KATATITWOT|G TNG €YYUT0TC. LNHUELWVETAL OTL [LEXOL
™ Yneon tov VOHoL avtoL, oL etawpeleg, eixav mpoOeouta evog (1) étovg va
vTtoPAAAOLY TN OXETIKT) alTnOT), CLVOdEVOUEVT ATIO TA TILOTOTIOUTIKA TOL Anpooiov.
Qotéc0 ocvvnOIWOTAVY OL ETAIRELES VA ATOUVTAL TTAQATAOT], DIOTL TA TIOTOTIOUTIKA
dev exdidovtal evtog g meobeopiag tov evog (1) étova.
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